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On Jan. 11, Mexican Treasury Minister Pedro Aspe announced that Mexico, Venezuela and the
Inter-American Development Bank will jointly finance Central America's $370 million annual oil
bill. The financing arrangement would continue, he said, until the price of Mexican oil dropped
below $17 per barrel. According to Aspe, 20% of the funds would be deposited in the nations' central
banks, 80% is to be distributed by the IDB to finance regional development projects. If the price per
barrel surpasses $27, Mexico and Venezuela would deposit 30% of oil export value in respective
central banks, rather than 20%. The accord will go into effect after it has been discussed by IDB
officials. A Ministry communique said that based on daily shipments of 50,000 barrels to the five
nations at an average price of $20 per barrel, "the maximum financing potential is $365 million, to
be split between Mexico and Venezuela." On Jan. 9, Francisco Rojas, director of the state-run oil
company PEMEX, told reporters that Central American nations oil debt with Mexico totals $1.4
billion. Nicaragua, he said, accounts for 57% of the outstanding debt. The agreement was announced
in Tuxtla Gutierrez (Chiapas state, Mexico) at a summit of the presidents of Costa Rica, El Salvador,
Guatemala, Honduras, Mexico and Nicaragua. (Basic data from EFE, 01/09/91; Notimex, 01/11/91;
Agence France Presse, 01/11/91, 01/12/91)
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